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Item 8.01 Other Events.

Standard BioTools Inc. (the “Company”) currently holds approximately $334,000 in cash deposits at Silicon Valley Bank (“SVB”), all of which it
expects to be available on March 13, 2023, given the joint statement by the Department of the Treasury, Federal Reserve, and FDIC issued on March 12,
2023. In addition, the Company holds $1 million in a restricted cash account at SVB to secure a letter of credit in favor of a landlord. The Company holds
significantly larger cash deposits in accounts at Bank of America and other large financial institutions. The vast majority of the Company’s cash equivalents
and investments (collectively, “Investments”) are currently held in custodial accounts at U.S. Bank for which SVB Asset Management is the advisor. The
Company’s Investments do not contain any securities of SVB. The Company’s total cash, cash equivalents, and short term investments (excluding restricted
cash) as of December 31, 2022 was approximately $166 million.

As previously disclosed, the Company, as borrower, is party to a $25 million credit facility with SVB, as lender, including a revolving credit
facility of up to $15 million and a term loan facility of up to $10 million. As of December 31, 2022, the Company’s $10 million term loan facility was fully
drawn. The Company is evaluating its options with respect to the credit facility.

  



 
 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
    
 Standard BioTools Inc.  
    
Date: March 13, 2023 By: /s/ Vikram Jog  
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